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TO HAVE AND TO HULL 1l and singular the said ¢ - Grte the Mortgagee, his heirs, <. 4 o0 %0

assigns forever.

The Mortgagor covenznts *hat he is lawfally felzed . "2 L.<ndics hereinabove deseribed in v caniple zbe
solute, that he has good right and lawful authoritly to sell, convey, or encumber the same, and that tne premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to 'warrant and

forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. ‘That ke will promptly pay the principal and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants hefein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee: and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be re¢quired by the Mortgagee,
and in companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form acceplable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does heredy authorire each msuranee comparny concerned to make pay-

ment for a loss directly to the Mosigagee, to the extent of the balance owing on the Mortgage dedbt, whether due
or not.

4. That he will keep 211 improvements now existing or hereafter erected in good repair, and, in the case of a
construction loan, that he will continue construction until completion without intecruption, and skould he fail to do
s0, the Mortgagzee may, at its cption, enter upon said premises, male whatever repairs are necessary, including the

completion of any construction work underway, and charge the expenses for such repairs cr the completion of such
construction to the morctgage debt.

5. That he will pay, when Jue, all taxes, public assessments, and other gevernmental or municipal charges.
fines or other impasitions against the mortgaged premives

6. That he will comply with all governmental and municipal lass and regulaticas affecting the rmortgaged
premises.

7. That, at the option of the Moctgagee, this mocigage shall tecwme Jdue and payable focthwith if the
Moctgagor skall convey away said mortgiged poemises. or if the title shall hewnme wested in any other persom in
in any manner whatsaever, other than by death of the Maztgagar, of, in e case of a3 aastructioa an if the

Moctgagor shall permit work an the project to becunie and remain intecsupted foc 3 pericd of £7 een (13) days
withoat the written ¢uosent of the Mortgagee.

3 Trat he hereby assigns alk cents, tssues and prufits of the mocigaged premises from and aftre any Jefault
hereurnsfer, and agrees that, shcuid legal pooceedings be instituted purinaat to this instrument, any juedpe having
jurisdicticn may. at Chambers or ctherwise, apgoint a rectiids of ke murtgaged premitas, with full authority to
take posiession of the mactzaged premises, amd cuilect the renls byues ami poolits, rwisiing a reasoaable rental
to be fixed by the Court i the event sabd premises aze qovupoend by the mactagee. and after deducting all changes
amud expenses aitending such proewsding and the exdcution of his trunt 20 recwiver, shall apply the rewidue of e
rents. wistes and profits toaard the payment of the dedt secured hecely.

9. If there is 2 defislt in any of the terms, miitiins oo wovenanls of this owetgage. or of the nate secured
hesedy, then. at the optiva of the Martgagee all sums then owug by the Mactgagee to the Mortgigee shall bevnme
immediately due and payable, and this moctgage magy be focecl swd Should any Iegal poocesiings be instituted
for the foreclosure of this moctgage, of should the Moctgage becume 2 pasty to any suit involving ks Moctgage
or the title to the premiies deseribed Rerein, or shoghi the debl secnrvd Receby or any part thereof be pliced in
the hands of an attocrey at law for cullectiva by suit o¢ otheswiie, all ¢uits and expenies incurred by tae Mottgagee.
and 2 reasenable attornex’s fee, shali thereupon becume due amd payable mmall iy oF va demend, 4t ihe oplion
of tive Mostgagee. as a past of the Jebt sevured theredy. amd may b revvwted and oollected hereunder.

10, It is agreed that the Moctyagoe shall Rodf and enjoy the premises abore craveyed uniil there is a default
under this moctgage or in the nole secured hereby. Kt is the true meaning of this instrument that if the Maoctgagar
shall fullv pesform all the terms, ecaditions, and covenants of tals moctgage, and of the rote secured hecedy,
that then this cwoctgage shall be uttesly null and woid; other At to remain in full foree and virtue,

311. The cocenanis herein conlained shall bind, and the tenefits and aivanliges shall inure to, the respeclve
heiss, exevutors, adiministrators, successucs, and assigns of the pasties heceto. Whenaver used, the singulas pumber
shall include the plural, the plural the singular, and the use of any geoder shakl be applivable to all gendery.
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